HIGHLAND RIDGE

499 Northside Circle
Atlanta Georgia 30309
219 Units

e DYNAMIC IN-FILL LOCATION

® EXCELLENT IN PLACE INCOME

® FUTURE RENOVATION/VALUE ADD /

POSSIBILITIES

e HIGH BARRIERS TO ENTRY WITHIN
SUBMARKET

PARTMENT"

ALTY ADVISORS







AREA RENTAL SUMMARY PRO FORMA

Total Avltja'r‘zillge Total Average Total Eff Avg. Pro Forma Proforma Per Unit Per SF
Property # of size Square Eff Rent/ Rent/ Eff Rent/ Revenue
WE gy omEE LG L = Market Rent $1,966,336 $8,979 $12.22

Defoor Village 967 150,860 $878 $136,925  $0.91 Proforma Rent Growth $39,327 $180 $0.24

Townview Station 765 212700 $849 $236.122 $111 Gross Potential Rental Income $2,005,663 $9,158 $12.46

v d Collection L
Collier Ridge 1420 426012 $821  $246420  $0.58 acancy and Loflection Losses

Vacancy $(100,283) $(458) $(0.62)
Georgian Hills 1026 256,450  $743  $185.862  $0.72

Model/Employee Units $(26,936) $(123) $(0.17)

Hartford Place 350 314,350 $720 $251,900 $0.80 Total Economic Loss $(147,276) $(672) $(0.97)
w155 s s | oo | |
Other Income
Utility Income $105,777 $483 $0.66
Other Income $134,028 $612 $0.83
Total Other Income $239,805 $1,095 $1.49
Operating Expenses
Payroll $240,900 $1,100 $1.50
Repairs & Maintenance $142,350 $650 $0.88
Turnkey $45,990 $210 $0.29
Marketing $43,800 $200 $0.27
Administrative $49,275 $225 $0.31
Utilities $153,300 $700 $0.95
$62,946 $287 $0.39
Insurance $49,275 $225 $0.31

Real Estate Taxes $188,305 $860 $1.17

Total Operating Expenses/Reserves $976,141 $4,457 $6.06

Reserves for Capital Expenditures $65,700 $300 $0.41

Net Operating Income - Post Reserve | $1,056,351 $4,824 $6.56
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OF NATURAL HISTORY :
DIRECTIONS TO HIGHLAND RIDGE
FROM DOWNTOWN ATLANTA: TAKE |-75 NORTH TO THE NORTHSIDE DRIVE EXIT. MAKE A LEFT ONTO NORTHSIDE DRIVE AND
PROCEED UNDER THE RAILROAD TRACKS. THE PROPERTY WILL BE .2 OF A MILE ON THE LEFT PAST THE TRACKS.
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EXCLUSIVELY PRESENTED BY
APARTMENT REALTY ADVISORS
SOUTHEAST REGION

FOR MORE INFORMATION
ON THIS PROPERTY
PLEASE CONTACT

William H. Shippen

shippen@ARAusa.com

John W. Weber

weber@ARAusa.com

6445 Powers Ferry Road
Suite 300

Atlanta, Georgia 30339
Phone: 404/495-7300
Fax: 404/495-7301

Web site: www.ARAusa.com
E-mail: infoGeorgiaca@ARAusa.com

142(4 APARTMENT"
REALTY ADVISORS
ATLANTA ® AUSTIN ® BOCA RATON ® BOSTON ® CHARLOTTE ® CHICAGO ® DALLAS ® DAYTON ® DENVER

® HousTON ® KANSAS CITY ® ORLANDO ® PHOENIX ® SALT LAKE CITY ® SEATTLE ® TAMPA




