


Cushman & Wakefield’'s Apartment Brokerage Services is
pleased to offer the opportunity to acquire Steeplechase, an
institutional quality property in the heart of the Washington Metro
area. Steeplechase is a garden apartment community located in
Largo, Maryland in Prince George’s County less than 1 mile from
the Capital Beltway with easy access to Washington DC. Stee-
plechase is also within a 10 minute drive of regional employers
including the NASA-Goddard Flight Center, Andrews Air Force
base, and the University of Maryland.

FAVORABLE FINANCING

e Below market debt is assumable by the purchaser with a
5.10% interest rate. The loan is interest only until February
2010.

VALUE-ADD POTENTIAL

e Currentownership has initiated an apartmentinterior upgrade
program, including new appliances, cabinets, resurfaced
countertops, lighting and flooring on approximately 20 of the
units. Market response has been extremely positive, with
renovated interiors achieving rental premiums of $150 per
month.

PRINCE GEORGE’S COUNTY

» Prince George’s County ranks in the top 2 percent of high-
est income, in the top 4 percent of persons with income
over $100,000 or more, and in the top 2 percent of persons
employed in administrative or executive jobs.

PROXIMITY TO RETAIL & ENTERTAINMENT

» Steeplechase is located less than 15 minutes from National
Harbor, a 537 acre mixed-use development on the Potomac
River. The project will be comprised of nearly 3,000 hotel
rooms, 2,500 residential units, 400,000 square feet of meet-
ing and exhibit space, and 150,000 square feet of retail, din-
ing, and entertainment space.

 Located less than 2 miles from Steeplechase is the Boule-
vard at Capital Center a project with $82 million retail and
office space. Borders, Circuit City, and Magic Johnson the-
atres are all part of this dynamic town center.

* Only a short distance away is the Woodmore Town Center,
currently under construction, to feature retail, residential and
entertainment space. Anchoring the project will be Weg-
man’s, Costco and Best Buy.
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Units

90
30
120
240

Type

1Br 1 Bath
1 Br 1 Bath
2 Br 2 Bath

Total
Sq. Ft.

64,170
25,290
112,080
201,540

Market Rent

$1,122
$1,300
$1,482
$1,324

Monthly Rent

$101,005
$39,000

$177,856

$317,861

Yearly Rent

$1,212,062
$468,000

$2,134,267

$3,814,330

Rent/
Sq. Ft

$1.57
$1.54
$1.59
$1.58
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FOR MORE INFORMATION

Michael Marshall
703.286.3002

michael.marshall@cushwake.com

Drew White
703.286.3001

drew.white@cushwake.com

Chris Doerr
703.286.3006

chris.doerr@cushwake.com

Anthony (T.J.) Liberto
703.286.3007

anthony.liberto@cushwake.com

CusHMAN & WAKEFIELD OF WASHINGTON DC, INC.
1600 Tysons Blvd, Suite 400, Mclean, VA 22102

For a Confidentiality Agreement & Additional Property Information Go To:

http://apartments.cushwake.com/washington_dc

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and same is submitted subject to omissions, change of price, rental or other condition, without

notice, and to any listing conditions, imposed by owner.






