


Cushman & Wakefi eld’s Apartment Brokerage Services is 
pleased to offer the opportunity to acquire Steeplechase, an 
institutional quality property in the heart of the Washington Metro 
area.  Steeplechase is a garden apartment community located in 
Largo, Maryland in Prince George’s County less than 1 mile from 
the Capital Beltway with easy access to Washington DC.  Stee-
plechase is also within a 10 minute drive of regional employers 
including the NASA-Goddard Flight Center, Andrews Air Force 
base, and the University of Maryland. 

FAVORABLE FINANCING

Below market debt is assumable by the purchaser with a • 
5.10% interest rate. The loan is interest only until February 
2010.  

VALUE-ADD POTENTIAL

Current ownership has initiated an apartment interior upgrade • 
program, including new appliances, cabinets, resurfaced 
countertops, lighting and fl ooring on approximately 20 of the 
units.  Market response has been extremely positive, with 
renovated interiors achieving rental premiums of $150 per 
month.  

PRINCE GEORGE’S COUNTY 

Prince George’s County ranks in the top 2 percent of high-• 
est income, in the top 4 percent of persons with income 
over $100,000 or more, and in the top 2 percent of persons 
employed in administrative or executive jobs.

PROPERTY SUMMARY
Address: 150 Steeplechase Way

Largo, MD 20772
Year Built: 1986
Land Area: 14.36 Acres
Rentable Area: 201,540 Sq. Ft.
Units: 240
Average Unit Size: 840 Sq. Ft. 
Average Rent: $1,324
Occupancy: 96%
Parking: 383 Surface spaces
Buildings: 6 Residential  

1 clubhouse

PROPERTY AMENITIES
Swimming pool• 
Fitness center• 
Clubhouse• 
Sauna • 
Playground• 

APARTMENT HOMES
Full-size washer & dryer• 
Private patio or balcony• 
Fireplace* • 
Upgraded kitchens*• 

* Select units

PROXIMITY TO RETAIL & ENTERTAINMENT

Steeplechase is located less than 15 minutes from National • 
Harbor, a 537 acre mixed-use development on the Potomac 
River.  The project will be comprised of nearly 3,000 hotel 
rooms, 2,500 residential units, 400,000 square feet of meet-
ing and exhibit space, and 150,000 square feet of retail, din-
ing, and entertainment space. 

Located less than 2 miles from Steeplechase is the Boule-• 
vard at Capital Center a project with $82 million retail and 
offi ce space.  Borders, Circuit City, and Magic Johnson the-
atres are all part of this dynamic town center. 

Only a short distance away is the Woodmore Town Center,   • 
currently under construction, to feature retail, residential and 
entertainment space. Anchoring the project will be Weg-
man’s, Costco and Best Buy. 



SUPPLY-CONSTRAINED APARTMENT MARKET

Due to limited supply in this submarket, the 5 year annual-• 

ized vacancy rate is only 5% vs. the United States average 

of 6.3%.  With heavy impact fees, restrictive zoning ratios, 

high land costs and lack of multifamily land, the local submar-

ket only has 337 units planned for construction over the next 

36 months.  Newer construction in the Largo submarket has 

rents that are $.30/sf higher than those at Steeplechase.

STRONG RENT GROWTH

The Largo market continues to be a top performer in the • 

DC apartment market as the annualized 5 year rent growth 

for the submarket is 3.4%.  Class B garden apartments in 

Prince George’s county have grown 3% on an annual basis 

since March 2004.  Vacancy rates as of 1st Quarter 2009 are 

5.5%.

Units Type Size
(Sq. Ft.)

Total 
Sq. Ft. Market Rent Monthly Rent Yearly Rent Rent/

Sq. Ft 
90 1Br 1 Bath 713 64,170 $1,122 $101,005 $1,212,062 $1.57 
30 1 Br 1 Bath 843 25,290 $1,300 $39,000 $468,000 $1.54 

120 2 Br 2 Bath 934 112,080 $1,482 $177,856 $2,134,267 $1.59 
240 840 201,540 $1,324 $317,861 $3,814,330 $1.58 

A HUB FOR FEDERAL AGENCIES
Due to the close proximity to the Nation’s Capital, nearly a doz-
en federal agencies have located in Prince George’s County.  
Recently, six new signifi cant federal facilities have been com-
pleted or are under construction in the County within commuting 
distance of Steeplechase, including

The Food and Drug Administration Center for Food Safety • 
and Applied Nutrition in College Park

NOAA offi ce building in College Park (280,000 sq. ft.)• 

A Drug Enforcement Agency laboratory in Landover • 

The Alcohol, Tobacco and Firearms Fire Forensics Labora-• 
tory in Beltsville (176,000 sq. ft.)

The National Center for Health Statistics’ 200,000 square • 
foot building in Hyattsville in the 1.4 million square foot Uni-
versity Town Center

The new U.S. Census Bureau, which just broke ground on • 
the fi rst phase of the agency’s 1.5 million-square-foot head-
quarters



FOR MORE INFORMATION

Cushman & Wakefield of Washington DC, Inc.
1600 Tysons Blvd, Suite 400, Mclean, VA 22102

For a Confi dentiality Agreement & Additional Property Information Go To:
http://apartments.cushwake.com/washington_dc

Drew White Michael Marshall

703.286.3001 703.286.3002

drew.white@cushwake.com michael.marshall@cushwake.com

Chris Doerr Anthony (T.J.) Liberto

703.286.3006 703.286.3007

chris.doerr@cushwake.com anthony.liberto@cushwake.com

No warranty or representation, express or implied, is made as to the accuracy of the information contained herein, and same is submitted subject to omissions, change of price, rental or other condition, without 
notice, and to any listing conditions, imposed by owner. 




