Maple Bay Townhomes
356 South Chesire Court
Virginia Beach, Virginia

Transwestern'’s Institutional Multifamily Group, as exclusive agent, is pleased to present for sale Maple Bay Townhomes, a 414-unit rental
townhouse community situated in vibrant Virginia Beach, VA.

e Originally completed in 1969 and substantially renovated from 2005
to 2008, Maple Bay Townhomes offers nicely appointed and spacious
townhomes. Extensive renovations include the construction of a new :
state-of-the-art clubhouse, updated unit interiors, and complete J Atlantic
window and roof replacements. Other common area amenities include i
a completely upgraded fitness center, business center, resort-style
swimming pool, and playground. All apartments feature spacious
modern floorplans, remodeled kitchens and bathrooms, individual
connections for full-sized washer/dryers, and enclosed patios.
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® The community is located near the confluence of the Norfolk-Virginia
Beach Expressway (I-264) and Laskin Road approximately ten minutes
from the Virginia Beach waterfront. Interstate 264 provides immediate
access to various points of interest throughout the Hampton
Roads peninsula including Norfolk, Newport News, Hampton, and
Williamsburg.

Virginia Beach is the largest city in the state, according to the Census Bureau and boasts a Median Household Income of over $85,000.
The diverse employment base, coupled with a large military employment presence, provides tremendous economic stability to the overall
regional economy.

¢ The Virginia Beach MSA is home to 12 major military installations including Naval Station Norfolk, the world’s largest naval base, Oceana
NAS, and Northrop Grumman Newport News. These bases employ more than 32,000 military and civilian personnel with a combined annual
payroll of more than $1.8 billion.

This rare investment opportunity is further enhanced by the availability of below market assumable financing. The two existing loan balances
total approximately $33,650,000 at a blended rate of 5.445% maturing September 2015.

Given the community’s exceptional location, extensive renovation, attractive assumable financing and stable cash flow, Maple Bay Townhomes
truly represents an outstanding investment opportunity in today’s market environment.
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1BR/1.5BA 51 12% 1,000
2BR/1.5BA 2 0% 1,200
2BR/1.5BA 310 75% 1,200
3BR/1.5BA 21 5% 1,400
3BR/2.5BA 30 7% 1,400
100% 1,200

Total 414

$1,197

$1.00 496,800 $495,565

Rent
$1.10 51,000 $56,349
$1.08 2,400 $2,588
$0.97 372,000  $361,649
$1.02 29,400 $30,069
$1.07 42,000 $44,910

All information herein is believed to be reliable but is not warranted or guaranteed and is subject to buyer's own
due diligence.
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Maple Bay Townhomes
356 South Chesire Court
Virginia Beach, Virginia

Year Completed ......ccovvvivniivuiniennns 1969
Year Renovated........cccceeeennnne. 2005-2008
HUNIES coiivveeeeeeeeeeeeeniireeeereeeeeeeeennns 414
# Buildings.....cc..c...... 45 Building Clusters
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Community Amenities

¢ New Clubhouse Incl. Business Center,
Movie Theater & Entertainment Room

* Resort-style Swimming Pool w/ Sun Deck

& Wading Pool

Children’s Playground

Dog Park

Wi-Fi Enabled Clubhouse & Pool Areas

State-of-the-Art Fitness Center

Car Wash Area

Detached Garages & Storage Units

Available

¢ Laundry Center w/ Oversized Machines

Apartment Amenities

¢ Upgraded Eat-in Kitchens

* New Formica Granite Style Countertops

¢ New Black Energy-Efficient GE Appliances

Including Microwaves, Refrigerators &

Dishwashers

Trash Disposals

New Baths

Extended Vanities

New Vinyl in Kitchens & Baths

New Satin Nickel-Accented Maple

Cabinetry in Kitchens & Baths

* Hookups For Full-sized, Side-by-side
Washers & Dryers

¢ Individually Controlled Central Heating &

Air Conditioning

New Carpeting

New Lighting & Brushed Nickel Accents

Oversized Closets*

New Crown Molding & Chair Rails

Ceiling Fans in Bedrooms, Living Room &

Den

* New Energy-Efficient, Double-paned
Windows

e Stylish Two-tone Paint w/ Available Accent
Wall

® Private, Fenced-in Patios

¢ Extra Storage Available
* In select units
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